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1.  Investment  in  the  City  of  Boston;  Capital  Construction 
and  Equipment  Outlays 

Millions  of  Dollars       Percentage  Change 
— At  1970  Prices        Over  Preceding  Period 
Average  Annual  Average  Annual 


Periods  Rates 


Rates 


1961-67  $650 

1968-71  850 

1972  1,000 

1973-75  1,250 


+  5% 
+  1% 
+12% 


2.  Identified  Projects  and  Programs,  Underway,  Planned 
and  Proposed 

Total  $6  Billion 

Underway       1.7  Billion 

Planned       1.5  Billion   (90%  Probability) 

Proposed       2.8  Billion   (50%  Probability) 


a.  Office  Buildings 


Office  Space  in  Boston 
Millions  of  Square  Feet 


Total Net  Increment 

■^^^^  15.0  (New  Construction  less  Demolitions) 

1950  15.7      1929-50  +  0.7 

I960  16.6      1950-60  +  0.9 

1965  18,5      1960-65  +  I.9 

1970  23.7      1965-70  +  5.2 

1978-80 38.0      1970-80 +14.3 

19"^^""^^  $715  million  of  new  construction  of  12  million  sq.  ft 
under  construction,  planned  and  proposed, 
representing   60,000  net  new  jobs. 
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New  Office  Construction  1960-70 
(Millions  of  Square  Feet) 

New  York  68 

Los  Angeles  19 

Chicago  16 

Washington,  D.C.  18 

Boston  10 

Philadelphia  8 

Detroit  7 

San  Francisco  10 

Pittsburgh  7 

St.  Louis  4 

Cleveland  3 

Newark  2 

Minneapolis-St.  Paul  2 

Houston  9 

Milwaukee  2 

Dallas  6 

Cincinnati  2 

Kansas  City  3 

Atlanta  9 

Wilmington  1 
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b.  Commercial  (Retail,  Hotel  and  Other)  Facilities 

Under  Construction,  Planned  and  Proposed     $180  million 

^ Retail  Space 

(Millions  of  Square  Feet) 


1960 

20 

1970 

24 

1980 

28 

1960-70  +  4 

1970-80  +  4 

3-4  million  square  feet  to  be  built  over 
the  next  sevv.-ral  years 


Hotel  Accommodations 


1972  Inventory  7,000  Hotel  Rooms 

Under  Construction,  Planned  and  Proposed  - 

4,000  Hotel  Rooms 


c-  Institutional  (Educational,  Medical  and  Other) 

Under  Construction,  Planned  and  Proposed     $1.4  billion 

Educational  (Fligher  Education  and  Other 

Private)  $613  million 

including  $423  million  under  construction 

Medical  $705  million 

including  $190  million  under  construction 

d.  Industrial 

$32  million  capital  construction  planned 

Estimated  lO-year  potential  $900  million 
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e.  Housing 


New  Construction  $1.2  billion 

-  consisting  of  28,000  dwelling  units 

under  construction,  planned  and  proposed, 
including      2,800  public  housing  units 

9,800  subsidized  moderate  income  units 
15,000  dwelling  units  for  middle  and 

upper  income  families 

-  this  approximate  5-8  year  construction 

rate  compares  with 

24,650  dwelling  units 
built  in  the  13  year  period  1960-72 

-  Large  commitment  to  new  housing  reflects 

income  and  job  growth,  population 
stabilization,  and  newly  emerging 
preference  to  live  in  the  city  of  Boston 


Housing  Construction  in  Boston 
(Number  of  Dwelling  Units-Average  Annual  Rates) 


1960-66 

1,751 

1967-72 

2,065 

1973-80 

3,500 

) 


+18% 


\ +68% 


Rehabilitation  $106  million 

-  In  contrast  to  new  housing  construction, 

housing  rehabilitation  underway  and  planned, 
is  lagging  far  behind  need,  estimated  at 
$700  million  to  $1  billion,  which  could  be 
largely  privately  financed. 
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f.  Public 

Including  City,  MDC,  MBTA,  MPA,  State  and 
Federal  Government  Facilities,  under  construction, 
planned  and  proposed  over  next  5-7  years    $2.4  billion 

City  capital  Program  (Five  Years)   $550  million 

Identified  projects  and  programs,  schools,  other 
buildings,  parks,  streets,  sewer  and  water 
facilities,  in  every  neighborhood. 
Ambitious  program  financeable  under  no  tax  rate 
increase  policy,  due  to  higher  yeild  of  rising 
taxable  property  value,  and  projected  expanding 
role  of  Federal  and  State  government  and  private 
sector  in  financing  City  public  facilities  and 
capital  improvements. 


Capital  Outlays  -  Annual  Rates 


(Millions  of  Dollars,  at  1970  Prices) 

1950-67  $20 

1968-71  50 

1972  90 

1973-77  110 


Boston's  per  capita  indebtedness  is  less  than 
that  of  many  other  cities  of  comparable  size. 
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Per  Capita  Net  Long-Term  Debt  Outstanding,  Dec.  31,  1971 

Baltimore  $590 

Memphis  570 

Atlanta  520 

Kansas  City  510 

Seattle  500 

Denver  490 

Cincinnati  480 

Washington,  D.C.  460 

San  Francisco  440 

Boston  420 

New  Orleans  360 

Cleveland  350 

Buffalo  340 

Dallas  320 

Milwaukee  280 

San  Antonio  250 

St.  Louis  240 

Columbus  2  30 

San  Diego  170 

Pittsburgh  160 


MDC>  MBTA,  MPA  (5-10  years)    $1.3  billion 

All  in  identified  projects  and  programs  including 
$260  million  under  construction  compares  with     $960  million 
in  the  10-year  period  1963-72. 


State  and  Federal  Government  (3  years)    $500  million 

Under  construction,  planned  and  proposed  compared  with 
annual  rate  of 
$100  million 

in  1963-72  period. 


/ 


-  7  - 


All  City  neighborhoods  will  participate  in  development 
projects  and  programs,  public  and  private,  underway, 
planned  or  proposed,  including 

Totals,  Excluding 
All  Projects     MDC,  MPA,  &  MBTA 
;  of  Dollars) 
$113 
111 
154 
1,289 
268 
311 
410 
94 

321 

219 
457 
66 
80 
86 
72 


(Millie 

East  Boston 

$354 

Charlestown 

123 

South  Boston 

283 

Central  Area 

1,300 

Back  Bay/Beacon  Hill 

268 

South  End 

311 

Fenway/Kennore 

410 

Alls ton/Brighton 

94 

Jamaica  Plain/Parker 

Hill 

321 

Washington  Park/Model 

City 

234 

Dorchester 

477 

Roslindale 

66 

West  Roxbury 

80 

Hyde  Park 

86 

Mattapan 

147 
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II .  Prospects  for  the  City's  Economy;   implications  for 
Gains  in  Jobs  and  Income 

The  prospects  for  the  City's  Economy  are  outstanding 
in  viev/  of  its  specialization  in  a  broad  range  of  high- 
grade  service  activities  which  are  expanding  nationally. 

-  finance  and  insurance 

-  business  services 

-  higher  education 

-  medical  services 

-  recreation  and  tourism. 

A  $10  billion  economy,  in  terms  of  the  production  of  goods 
and  services  530,000  jobs;   23%  of  the  State  total. 

Job  Trends  in  Boston,  Past  and  Projected 
(Changes,  by  Periods) 

Period        Total  Manufacturing  Services  Other 

1950-63  -   28,000       -  21,500  +  38,000  +  11,500 

1963-72  +   40,000       -  20,000  +  60,000 

1973-80  +  100,000       +   4,000  +  80,000  +  16,000 

(In  the  1971  recession,  the  City  lost  13,000  jobs,  but 
these  were  recovered  in  1972.   Evidence:   1.5  million  new 
square  feet  of  office  space  came  on  to  the  market  and  the 
vacancy  rate  dropped  from  8.8  percent,  in  1971,  to  7.5  percent 
in  1972. 
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The  income  levels  of  Boston's  households  have  been 
rising,  (-by  one  fourth  in  the  1960-70  period). 
There  are  fewer  poor  households,  and  the  number  with 
incomes  of  $15,000  and  over  have  almost  doubled. 
Further  gains  are  expected  in  this  decade. 


Distribution  of  Boston's  Hous.rhoT  ds,  by  Income  Level 
(Dollars  of  Constant  Value  at  1970  Prices) 


Income  Level 


r- 


Numji^^r  of ^ households   Change  in  Number  of  Hsehol' 

1  ciitrw  T  mr^  -1  ,-^^^  Z~ZT~Z     im  — — ■ 


19$0v/  ,  .1970 


Less  than  $4,000 
$4,000-$10,00p 
10, 000-15, OOO'- 
15,000  and  over 

Average 

Household 

Income 


.  64,000 

112,000 

,30,000 

17,000 


1980 


1960-70 


55,000 
87,000 
46,000 
30,000 


^>2 

26,004:    -9,000 
f   -25,000 


'.$8,  012 


1950 
1960 
1970 
1980 
1985 


67,00 

68,000         +16,000 

76,00(i^'    >13,000 

$9,946  $M,-POJ?|   +$1,934 

••'■*■•  •■'^  <..J^ 

Population  is  stabilizing,  and  mode^jtfegrowth  is  now 
anticipated.  :£ '■  ^ 


Population 


801,444 
697,197 
641,071 
675,000 
700,000 


...... .^;|, 

1950-6^) 

-104,247 

1960-70 

-  56,126 

1970-80 

+  34,000 

1980-85 

+  25,000 

1970-80 

-28,000 
-20,000 
+22,000 
+46,000 


+$4,154 
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